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	Special Restrictions


	See attached Schedule



	Product Selected
	Insurer – 

Main Risk -
	100% Lloyd’s of London – Syndicate 958

Marine


	Product –

Sub Risk -
	Quadrant Marine Policy

Workboat and Survey Boat



	Basis of Selection
	We are not providing a personal recommendation as to the suitability of this product, so that you can make your own informed decision. Your circumstances fall within the scope of our underwriting authority with Syndicate 958 at Lloyd’s of London and we have not sought any alternative quotation for you. 



	Statement  of Demands and Needs
	This product meets the demands and needs of a boat owner requiring an annual contract which may be renewed each year subject to your needs and the Insurers terms & conditions, and provides cover against accidental loss or damage to your boat and third party liability. 



	Protection of Client Money
	We act as agents for this Insurer in respect of collection & refunds of premiums and some claims payments. This means that premiums are treated as being received by the Insurers when received in our bank account and that any premium refund or claims payment is treated as received by you when it is actually paid over to you. 


	Policy Information
	The attached Policy Summary provides details of the main policy features & benefits and any significant exclusions & limitations.  For full policy details and full terms & conditions please read your Policy Wording, which will be provided on completion of your contract, or at any time on request.




DATE: 22/02/2008

ID: 8

Mercia Marine
(Underwriting) Limited

First Floor, Christ Church Hall, Avenue Road, Malvern WR14 3AY

Tel: 01684 564457   Fax: 01684 578532   Email: enquiries@merciamarine.co.uk

STATEMENT OF PRICE

NAME
P  Sladen



       CLIENT ID    15578

ADDRESS

                                                    TBA5864









PAYMENT METHODS

Please see details of the various methods of payment available and detailed as follows: 

By Post

Please forward your cheque for the total amount due to reach us prior to renewal. 

By Telephone

If you wish to pay by credit/debit card please telephone us with your card details.

By Finance Agreement arranged with Premium Credit

If you wish to pay your premium by instalments your details will be passed to our third party instalment provider, Premium Credit Limited (PCL) They will send you a welcome pack detailing their full terms and conditions. If you have any questions about your instalments you should contact Premium Credit on 0844 736 9836. On renewal of your policy we will continue to pass your details to Premium Credit unless you instruct us otherwise.

Please note if any direct debit or other payment due in respect of the credit agreement you enter into with Premium Credit (PLC) to pay insurance premiums (including insurance premium tax & policy fee, if applicable) is not met when presented for payment or if you end the credit agreement with PCL or if you do not enter into a credit agreement with PCL we will be informed of such events by PCL.

If you do not make other arrangements with us to pay the insurance premiums (including insurance premium tax & policy fee, if applicable) you acknowledge and agree that we may, at any time after being so informed, instruct on your behalf the relevant insurer to cancel the insurance (or, if this occurs shortly after the start or renewal of the insurance, to notify the insurers that the policy has not been taken up) and to collect any refund of premiums which may be made by the insurer and if any money is owed to PCL under your credit agreement pay it to PCL or if PCL have debited us with the amount outstanding use it to offset our costs. 

You will be responsible for paying any time on risk charge and putting in place any alternative insurance and/or payment arrangements you need.         

QUOTE / POLICY NUMBER(S) TBA5864

[image: image1.emf]MARINE Gross Premium 430.00 £      

Less No Claim Bonus 0% - £           

Nett Premium 430.00 £      

Insurance Premium Tax 5% 21.50 £        

Policy Fee (non-refundable) 5.00 £          

MLE Marine Legal Expenses (non-refundable) 9.52 £          

Insurance Premium Tax 5% 0.48 £          

TOTAL AMOUNT DUE 466.50 £      

Total Amount Due 466.50 £      

Only applicable to new greements Less Deposit (payable to Mercia Marine) 10% 46.65 £        

Loan Amount 419.85 £      

Interest 9.40% 39.47 £        

Total Loan Amount  459.31 £      

9 monthly repayments of 9 51.03 £        

Please see the instalment illustration detailed below.
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[image: image2.emf]MARINE Gross Premium 430.00 £      

Less No Claim Bonus 0% - £           

Nett Premium 430.00 £      

Insurance Premium Tax 5% 21.50 £        

Policy Fee (non-refundable) 5.00 £          

MLE Marine Legal Expenses (non-refundable) 9.52 £          

Insurance Premium Tax 5% 0.48 £          

TOTAL AMOUNT DUE 466.50 £      

Total Amount Due 466.50 £      

Only applicable to new greements Less Deposit (payable to Mercia Marine) 10% 46.65 £        

Loan Amount 419.85 £      

Interest 9.40% 39.47 £        

Total Loan Amount  459.31 £      

9 monthly repayments of 9 51.03 £        

Please see the instalment illustration detailed below.
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		MARINE		Gross Premium				$   430.00

				Less No Claim Bonus		0%		$   - 0

				Nett Premium				$   430.00

				Insurance Premium Tax		5%		$   21.50

				Policy Fee (non-refundable)				$   5.00

		MLE		Marine Legal Expenses (non-refundable)				$   9.52

				Insurance Premium Tax		5%		$   0.48

				TOTAL AMOUNT DUE				$   466.50

		Please see the instalment illustration detailed below.

				Total Amount Due				$   466.50

		Only applicable to new greements		Less Deposit (payable to Mercia Marine)		10%		$   46.65		Payable to Mercia Marine (Underwriting) Ltd by cheque or debit/credit card

				Loan Amount				$   419.85

				Interest		9.40%		$   39.47

				Total Loan Amount				$   459.31

				9 monthly repayments of		9		$   51.03		Commencing 1 month after insurance inception/renewal date






